
Duet provides Mezzanine for Blackstone 
 
Duet Private Equity Ltd (“Duet”), through the European Real Estate Debt Fund, which it advises, 
has completed a €14.5m mezzanine financing secured by a portfolio of hotels in Germany owned 
by Blackstone Real Estate Partners (“BREP”) International Fund II and BREP Fund V. The hotels, 
including the Grand Esplanade in Berlin, were previously financed by Citibank. The senior debt 
was provided by Deutsche Bank AG, London  
 

 
 
This is the second mezzanine financing announced by Duet recently, following on the heels of 17 
Columbus Courtyard last month.  
 
Rob Clayton of Duet said “Blackstone is an excellent sponsor with wide-ranging experience of 
owning hotels and we are pleased to have worked with them on this refinancing”. 
 
For enquiries:  
 
Duet Private Equity Ltd: Dale Lattanzio + 44 207 9777 dlattanzio@duetgroup.net 
Blackstone Group: Heather Winning +44 207 7451 4344  winning@blackstone.com 
 
Profiles: 
 
Blackstone (NYSE: BX) is one of the world’s leading investment and advisory firms. Blackstone 
seeks to create positive economic impact and long-term value for its investors, the companies it 
invests in, the companies it advises and the broader global economy. The firm accomplishes this 
through the commitment of its extraordinary people and flexible capital. Blackstone’s alternative 
asset management businesses include the management of private equity funds, real estate 
funds, funds of hedge funds, credit-oriented funds and closed-end mutual funds. The Blackstone 
Group also provides various financial advisory services, including financial and strategic advisory, 
restructuring and reorganization advisory and fund placement services. Further information is 
available at www.blackstone.com. 

http://www.blackstone.com/

